
Annual 
Report and 
Statement 
of Accounts

2 11

1



Volunteers are a hugely important resource for any sport worldwide, across every level. New Zealand Golf is aware 
of this very essential role volunteers play in the success of golf in this country. Without our helpers at grass roots 
level, our sport like any other, would struggle to continue and players could never advance to world-class level. It 
is with this in mind that New Zealand Golf would like to extend a very warm thank you to all those volunteers who 
generously gave their time throughout 2011. Your valued contribution to the sport of golf in New Zealand is greatly 
appreciated. 

In particular we would like to pass on a special thank you to the volunteers who make the successful staging of our 
national tournaments and events possible.  These volunteers fulfil a multitude of invaluable roles including referees, 
starters, scorers, caterers and billets. Many, many thanks to you all, and to the host clubs of 2011 for your support.  

Thanks

New Zealand Four Nations Team
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To be presenTed aT The annual General MeeTinG  
of new Zealand Golf incorporaTed

Notice is hereby giveN that the 2012 aNNual geNeral MeetiNg 
of New ZealaNd golf iNc will be held at JaMes cook hotel, 
welliNgtoN oN thursday 12 april 2012 coMMeNciNg at 9.30aM 

2011 aNNual geNeral MeetiNg ageNda

1.  Welcome and Apologies

2.  Confirmation of Minutes of New Zealand Golf Incorporated Annual General Meeting 30 March 2011

3.  Matters Arising from New Zealand Golf Incorporated Annual General Meeting 30 March 2011

4.  Confirmation of Minutes of New Zealand Golf Incorporated Special General Meeting 8 September 2011

5.  Matters Arising from New Zealand Golf Incorporated Special General Meeting 8 September 2011

6. 2011 Annual Report

7. 2011 Financial Report

8. Adoption of New Zealand Golf Annual Report

9. Appointment of Auditor

10. Confirmation of Levies for 2012

11. General Business

Patron

Rt Hon Sir Tom Gault, KNZM

President

Patsy Hankins

Board of directors

Philip Hassall (Chairman) 

Paul Fyfe (Deputy Chairman)

Eileen Bateup 

Liz Douglas 

Ken Fergus 

Michael Smith

Richard Taylor (Resigned 31-01-11)

 Murray Ward 

chief executive

Dean Murphy 

Life MeMBers 

Mike Alexander

Alison Bojesen-Trepka

Roger Brennand

Sue Bunt, M.N.Z.M.

Betty Cameron

Flora Catto

Sir Bob Charles, ONZ, KNZM, CBE

Graeme Cooke, BEM  
(Passed Away 03-12-11)

Robin Dailey

Barry Forrest

Betty Fraser (Passed Away 17-04-11)

Rt Hon Sir Tom Gault, KNZM

Noreen Hamilton

Peter Joyce

Trevor Malloch, Q.S.M

Alex Mercer

Frank Nobilo, C.N.Z.M

Joan Puckey

Peg Sargent

Tim Treacy

Goldie Wardell

Jean Whitehead

Neil Woodbury 

haLL of faMe 

Sir Bob Charles, ONZ, KNZM, CBE  
(27 November 2010)

Michael Campbell, O.N.Z.M  
(27 November 2010)
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annual reporT

New ZealaNd 
golf 
chairMaN  
philip hassall

 

New ZealaNd 
golf 
presideNt  
patsy haNkiNs

New ZealaNd 
golf chief 
eXecutive  
deaN Murphy

It is our pleasure to report on the activities of New 
Zealand Golf Inc. during 2011.

It was a successful year for our organisation and 
important progress has been made in several areas that 
will pay dividends for New Zealand Golf and the sport as 
a whole in future years.

While progress in 2011 has been pleasing, there are 
many issues facing the golf industry as a whole and 
New Zealand Golf has a key role to play as the leadership 
body for the game. 

The on-going economic downturn has had far reaching 
impacts on our sport and it is clear there is much 
adjustment occurring throughout the golf industry. At 
national level, our organisation has had to readjust our 
revenue model in the face of a weak commercial market 
and increasingly competitive charitable and government 
funding streams.

Research produced by SPARC tells us the number of 
people throughout our country who play the game 

of golf is increasing slightly each year, however, the 
numbers of golfers who are registered members of golf 
clubs is declining – some 10,000 members have been 
lost over the past seven years with approximately a five 
per cent national decline in 2011.

This growing decline of traditional members and the 
number of golf rounds that members play is a great 
concern.  Nearly every club in New Zealand bases its 
commercial structure on the foundation of traditional 
members paying traditional membership fees. This is 
now under serious threat as societal changes continue 
to influence the way people play and pay for golf. 

This is a worldwide problem within developed golfing 
nations like New Zealand. While this change has been 
unfolding for some time, the economic downturn has 
increased the impact dramatically. Many clubs have 
adopted the former “Golf Nation” membership options 
and nationally we have promoted the participation in 9 
hole golf appealing to the time poor golfers. 

Further addressing of these issues and our own 
financial sustainability as an organisation are key 
challenges for the years ahead.

2011 achieveMents:

•	 Finished the year with a cash positive financial result

•	 Investment of over $400,000 into the grass roots 
growth of the game via our District Associations

•	 Staging of the Pegasus New Zealand Women’s Open in 
February was a great success with players competing 
for the richest purse in women’s sport in New Zealand

•	 A successful inaugural staging of the BMW NZ Open 
hosted by Christchurch

•	 Lydia Ko becoming the World No.1 female amateur 
player

•	 The HSBC 9 hole challenge grew in both player and 
club participation levels

•	 Over 2000 participants competed in the national 
Junior Tiger competition

•	 Managed a successful calendar of 22 National events 
with increased entries
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•	 Achieved International success in amateur 

competitions 

•	 Agreement reached with The PGA of New Zealand to 

publish a joint strategic plan

acknowLedgeMents 

We wish to acknowledge the achievements of clubs 

which celebrated their centenaries during 2011. 

Morrinsville, Carterton, Levin, Hamner Springs and 

Kaikoura golf clubs reached this wonderful milestone 

and we offer our congratulations and thanks for 100 

years of contribution to the game in New Zealand.

Life MeMBer BereaveMents

With sadness we record the passing of New Zealand Golf 

life members Betty Fraser and Graeme Cooke. We extend 

our heartfelt sympathy to their families and friends and 

to all New Zealand Golf members who have lost loved 

ones in 2011.

strategic direction

Our organisation embarked on a substantial piece  

of work throughout 2011 to re-examine the strategic 

direction of the sport. Our Board holds the view that  

we as an organisation must look beyond the confines 

of our own organisation and join with the other industry 

players to lead the game forward with a collective 

approach. This ‘Whole of Golf’ view is based on the 

premise that growth of our game is the single most 

important issue that we need to focus on and that  

this needs our own leadership and the collective 

endeavours of all entities within the golfing industry.

An important part of this new approach has been the 

strengthening of our relationship with The PGA of New 

Zealand. Our respective Boards signed a Memorandum 

of Understanding in 2011 to work together and develop 

a joint strategic plan for the game of golf. This was a 

landmark agreement and we look forward to publishing 

this joint initiative in early 2012.

governance and ManageMent

Our Board is an extremely talented group of professional 

individuals who have volunteered substantial 

amounts of time and effort throughout the year for 

the betterment of golf. The sport of golf is grateful for 

this considerable contribution by both the Board and 

President during 2011 

In 2011 we said goodbye to departing Board members 

Richard Taylor in January 2011 and Liz Douglas after 

completing her term in December 2011. Richard and 

Liz have been dedicated members of our Board and 

fantastic servants of the game. We wish them well in 

their future endeavours.

board subcoMMittees 2011

Open Championships: Paul Fyfe (Chair), Michael Smith, 

Philip Hassall 

Audit, Finance and Risk: Ken Fergus (Chair), Michael 

Smith, Philip Hassall 

High Performance: Paul Fyfe (Chair), Murray Ward, 

Philip Hassall 

DotGolf Directors: Murray Ward (Chair), Eileen Bateup

The Chief Executive and staff are represented on these 

committees and external experts are also invited to 

contribute from time to time.

iNterNatioNal appoiNtMeNts

International Golf Confederation Administration 
committee member: Patsy Hankins 

Asia Pacific Golf Confederation Executive committee 
member: Philip Hassall 

R&A Rules and Amateur Status committee: Phil Aickin

staff

New Zealand Golf staff ably led by Chief Executive 

Dean Murphy are a small dedicated team which the 

Board extends it considerable appreciation and thanks 

on behalf of the sport. Many spend a large amount of 

time on the road and away from home supporting our 

extensive calendar of events and initiatives around the 

country.  
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gaMe deveLoPMent

As we move towards a strategic approach that focuses 
more on the growth of the game across all levels, we 
have continued to work hard on the development of the 
game in 2011.

grass roots iNvestMeNt

New Zealand Golf was pleased to be able to continue our 
investment into the grassroots of the game through our 
member District Associations. In total this investment 
was over $400,000 in 2011 through the grants given 
under the Golf Development Managers programme and 
the MAP grants scheme. These funds are an important 
way for New Zealand Golf to enable our District 
Associations to run programmes and initiatives that 
grow the game at a local level.

JuNior golf 

Encouraging Kiwi kids to participate in the game 
of golf remains a key priority for the organisation. 
Our investment into the Golf Development Manager 
programme throughout our District Associations has 
the primary objectives of growing junior players who 
participate in golf and then go on to join golf clubs as 
members. Progress has been slower than hoped in 
this area as junior membership continues to decline 
nationally – a five per cent decline in 2011. Our future 
investments in this area will need to generate better 
results and outcomes.

The national Junior Tiger initiative again provided great 
national focus for golf as an exciting and attractive sport 
for young New Zealanders with over 2000 participants 
taking part in 2011. This concept has grown in stature 
and profile in the three years it has been in operation. 
The Junior Tiger website in particular is a great resource 
for young golfers to learn about the game.

NatioNal haNdicappiNg systeM

Our national handicapping system remains world 
leading and we have added further enhancements 
to the system throughout the year. In particular the 
administration functions for clubs have been greatly 
enhanced together with the interface with external 
software providers.

Our thanks go to DotGolf who as our national service 
provider delivers an excellent service to the game of 
golf. Alan McCracken and his team are a dedicated group 
of professionals who provide New Zealand Golf with a 
constantly evolving product that is world class and the 
envy of many international golfing organisations

coach developMeNt

Good coaching is an integral part of the development of 
any sport and properly qualified coaches are crucial to 
the confident progression of golf participants within our 
golf clubs. During 2011 we entered the final stages of 
developing the various coach development modules that 
sit within the new Coach Development Framework.

This is an important initiative that when completed 
will enable improved coach development systems and 
processes throughout the country. As this project nears 
completion, many of these modules have now been 
piloted with a number of modules now integrated within 
various levels of the Coach Development Pathway. 

Acknowledgement goes to SPARC, Murray Macklin and 
The PGA of New Zealand for their assistance and support 
in the development of this important piece of work.

iNdustry partNerships

New Zealand Golf acknowledges the support received 
during 2011 from other organisations that make the 
golfing industry in New Zealand. We have together spent 
a considerable amount of time reviewing the direction of 
the sport and where our focus needs to be to collectively 
take the game of golf forward.

The growing collaboration and alignment with the PGA 
of New Zealand has been a pleasing development in 
2011 and we are hopeful that the coming years will 
see the organisations become increasingly closer both 
strategically and operationally.

New Zealand Golf remains the key partner of the 
Golf Managers Association of New Zealand and holds 
important relationships with the New Zealand Golf 
Course Superintendents Association and The First Tee.

These relationships will grow in importance over the 
coming years as we join together to approach the core 
issues facing the game.

annual reporT, continued
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aNNual foruMs

During the year, two Forums were held with our member 
District Associations. These sessions are an important 
part of golf development and provide opportunities 
for District Associations representatives to meet and 
collaborate with the national body and other District 
Associations. 

2011 financiaL PerforMance

Our financial result for 2011 was a deficit of $51,423. 
While this is a deficit, this result is a significant 
achievement for our organisation in a very tough year.

This result is also achieved after accounting for significant 
non cash transactions of $217,895. This gives our 
organisation a pleasing cash positive position in 2011.

Notwithstanding the on-going weak commercial market, 
the organisation has diligently managed its finances 
with the added pressure of taking responsibility for 
the financial performance of the New Zealand Open 
Championship.

Although our revenue increased substantially in 
2011, this was largely due to the New Zealand Open 
Championship income of $1.6M. Comparative year on 
year income was down $138,404 as the organisation 

struggled to realise new or increased current streams  

of income.

Considerable thanks and recognition must go to SPARC 

who continues to provide tremendously valuable 

support to New Zealand Golf. SPARC not only provides 

significant financial investment into our organisation 

but also spends considerable time and money on 

developing our capability as an organisation. They are 

a true partner of New Zealand Golf and their support is 

greatly appreciated.

Significant savings were achieved in the administration, 

marketing and high performance areas. While we have 

needed to tighten the belt, the savings are also partly 

due to a reassessment of our expenditure as we move to 

a whole of golf approach. Any investment New Zealand 

Golf makes must drive benefits for the game of golf and 

we will continue this approach under our new strategic 

direction in 2012.

To all of our organisation sponsors we would like to offer 

our sincere thanks. Without your generous support and 

investment we would not have been able to achieve 

what we have to date. You are all true friends and 

fantastic supporters of our wonderful game.

TORO Women’s Interprovincial Winners — Auckland
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internationaL reLationshiPs

An important part of our role as leaders of the game in 
New Zealand is to foster beneficial relationships with 
international golfing organisations. We take our role as 
part of the worldwide community of golf seriously and 
feel that increased collaboration and sharing of ideas 
with our international peers provides benefits for our 
game here in New Zealand.

During 2011 New Zealand Golf has strengthened our 
relationships with the international golfing community 
and we are pleased to report the R&A has again chosen 
to provide its investment support to our endeavours in 
the Junior Golf area. 

In the hours after the February earthquake in 
Christchurch, the R&A contacted our Chairman and 
immediately donated 25,000 pounds to help clubs 
affected by the earthquake — a very generous and 
unprompted gift. In addition, a number of international 
professional tours got behind national fundraising 
efforts for Christchurch. For these incredible gestures of 
support we offer our sincere thanks.

Our relationships remain very close with the R&A,  
APGC, IGF and Golf Australia in particular and we look 
forward to further collaboration with these bodies in  
the years ahead.

nationaL chaMPionshiPs

National Championships remain an integral part of our 
operations and we were pleased to present 22 national 
events throughout 2011. The over arching objectives we 
have in this area are to provide a world class tournament 
programme that is a key part of the elite player pathway 
and inspires golfers to achieve. 

We were pleased in 2011 to see an increase in our 
national event entry numbers and in particular a  
rise in the number of women entering national 
championship events.

A significant milestone for the year was the concurrent 
hosting of the New Zealand Men’s and Women’s Amateur 
Championships at the Russley Golf Club. This was a first 
for our organisation and created a unique atmosphere 
that will now form an important part of our future 

tournament programme. Congratulations to Mathew 
Perry and Lydia Ko as winners of our prestigious 
National Amateur Championships.

The Charles Tour continues to grow in stature and it 
is particularly pleasing to see the positive outcomes 
this initiative is generating. Built on the foundations 
started by leading professional Greg Turner, The 
Charles Tour offers professional and amateur male and 
female players an important playing and development 
opportunity. A total of four events were staged in 2011 
and it is hoped that this important event series will 
expand in the coming years.

In 2011 we invested in new technology to bring live 
scoring to all of our major events. This generates 
significant interest when combined with our increased 
marketing and PR efforts around national events which 
is very positive for amateur golf.

We offer our thanks to all of our host clubs over the last 
12 months who have generously provided their courses 
as host venues. We also give our sincere thanks to 
those many volunteers who gave their valuable time to 
ensure our championships ran efficiently.

high PerforMance

Led by the stunning success of World No.1 amateur Lydia 
Ko, our programme continues to develop players who are 
achieving on the domestic and international stage. 

Under the astute leadership of our High Performance 
team, New Zealand continues to gain international 
recognition for the results our High Performance 
programme is achieving. We are fortunate to have an 
outstanding group of professional service providers 
working with our players to develop their talent and help 
grow the number of New Zealanders competing on the 
world stage.

On the performance front, the New Zealand teams 
competed well internationally in a number of events 
with the best results being the men’s team finishing 2nd 
at both the Nomura Cup and the Four Nations Cup.

Key notable individual achievements during the year 
included Lydia Ko winning the Australian Amateur Stroke 
Play title and being the US Amateur Qualifying Medallist. 

annual reporT, continued
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Ryan Fox
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Cecilia Cho was also an international winner early in 
2011 at the Riversdale Cup in Australia.

Perhaps most prestigiously, Lydia Ko has joined the 
amateur elite alongside compatriot Danny Lee as 
recipient of the Mark H McCormack Medal as the leading 
amateur in the world in 2011.

The 14 year old becomes the first to receive the new 
award from the R&A as the top-ranked golfer in the 
women’s world amateur golf rankings at year end.

In a reflection of their dominance of the domestic  
game, Ryan Fox and Lydia Ko were deserved men’s  
and women’s Order of Merit winners after stellar years  
of success. 

New Zealand Golf offers our thanks to SPARC and Srixon 
and Golf Distributors as the key supporters of New 
Zealand’s High Performance Programme.

Our sincere thanks also go to our men’s and women’s 
national selectors Anne Seed, Lisa Herbert, John 
Spraggs, Michael Barltrop, and Rod Patterson.

BMw nZ oPen hosted By 
christchurch

This event continues to be staged as the premiere 
showpiece of golf in New Zealand providing significant 
profile and promotion of the game. In 2011 the event 
returned to Christchurch for the first time since 1984 
and was held at the Clearwater Golf Club.

Queensland professional Brad Kennedy grabbed the 
biggest win of his career when he made a clutch birdie 
putt on the first extra hole to win from 2002 champion 
Craig Parry with kiwi international Josh Geary placing 
third. It was a dramatic finish to add to the special 104 
year old championship history.

While there were obvious challenges throughout the 
year, not so much for New Zealand Golf as tournament 
organisers but for the people of Christchurch in general 
following the devastating earthquakes, the event  
proved to be a great vindication of the resolve that  
New Zealand Golf showed to stay with the tournament  
in Christchurch. The event was significantly the  
first international sporting event to be staged since  
the earthquakes.

The return to Christchurch after such a long absence 
resulted in an excellent event at the Clearwater Golf 
Club, well supported by key sponsors and the public.

We are incredibly grateful for the unwavering support of 
the Christchurch City Council and our title sponsor BMW. 
Without their generous and on-going support the event 
would simply not have been possible.

Financially, the event came at a cost of $248,012 to 
the organisation which is viewed as an appropriate 
investment into our premiere event considering 
the positive outcomes for golf generated. The event 
does however place a large amount of financial and 
operational strain on the organisation and we will  
be working hard to minimise these inputs in the  
coming years. 

Pegasus nZ woMen’s oPen hosted By 
christchurch

This event is a wonderful advertisement for the game 
of golf and we were pleased to again be able to present 
the event as part of the Ladies European Tour and the 
Australasian Ladies Tour. 

The calibre of players who played the event was world 
class and after a tense final day battle, Australia Kristie 
Smith was a deserved and popular winner.

Our heartfelt thanks go to the Christchurch City Council 
and our title sponsor and host Bob Robertson of 
Pegasus Town. Promoting women’s golf is an important 
goal for our organisation and the generous support 
received from these great supporters enables this event 
to take place. 

Special mention and thanks also to Bob Tuohy and his 
team at TA Golf. Bob is a key partner of New Zealand 
Golf who plays a large role in the production, staging 
and management of the Men’s and Women’s Open 
Championships - in particular at the Women’s Open 
where TA Golf not only stages and manages the 
event but takes the financial risk of underwriting the 
tournament. We are fortunate to have such a great 
event partner and we offer our thanks for their support 
in 2011.

annual reporT, continued
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Looking forward

While New Zealand Golf has made encouraging progress 

in 2011 we face many challenges and hard work in the 

road ahead. Our refreshed strategic direction and focus 

provides us renewed confidence that with a whole of 

golf approach to the issues facing the game, we will be 

able to make significant progress in the coming years.

It is important to remember that golf remains in 

very good heart in New Zealand as one of the largest 

participation sports. We have a substantial player base 

and a wonderful network of clubs around the country.  

New Zealand Golf remains optimistic and positive about 

the future of golf and the opportunities in front of us. 

Collectively we can make a difference to this great game.

As a final note, we offer our thanks to the community 
of golf for their contribution to the game. Our progress 
to date would not have been possible without the 
dedicated and hard work of our staff, our District 
Associations and our clubs. Most people who contribute 
to the game of golf do so on a voluntary basis and for 
this we offer our sincere thanks and appreciation.

Philip Hassall Chairman   New Zealand Golf  
Patsy Hankins President   New Zealand Golf 
Dean Murphy Chief Executive   New Zealand Golf 

TORO Men’s Interprovincial Winners – Southland
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north isLand

AUCKLAND  24  9,184  273  368  113  732  237  10,539  2,700  405  73  38  142  14  3,299  13,838 

BAY OF PLENTY  28  5,164  378  342  52  597  274  6,465  1,630  739  124  22  86  112  2,589  9,054 

GOLF HAWKES BAY  21  2,763  144  96  38  199  101  3,245  900  186  35  18  18  34  1,156  4,401 

MANAWATU 
WANGANUI

 22  3,831  267  205  72  341  124  4,635  818  375  50  25  60  29  1,307  5,942 

NORTH HARBOUR  16  7,351  211  468  52  457  56  8,127  1,757  588  168  21  105  28  2,499  10,626 

NORTHLAND  24  3,998  238  284  65  358  47  4,706  1,082  386  102  28  65  20  1,581  6,287 

POVERTY BAY  
EAST COAST

 8  673  40  48  11  54  32  810  190  64  12  6  6  3  269  1,079 

TARANAKI  20  2,464  120  150  65  346  90  3,085  665  249  30  26  57  7  1,004  4,089 

WAIKATO  44  7,386  284  566  111  717  312  8,810  2,000  679  235  47  114  41  2,881  11,691 

WELLINGTON  30  7,725  336  337  115  565  423  9,164  1,822  612  90  49  76  70  2,629  11,793 

Total North Island  237 50,539  2,291  2,864  694  4,366  1,696  59,586 
 

13,564 
 4,283  919  280  729  358  19,214  78,800 

south isLand

AORANGI/STH 
CANTERBURY 

 19  2,508  91  89  42  228  38  2,907  1,059  340  47  24  50  8  1,481  4,388 

CANTERBURY  39  8,134  184  423  99  681  247  9,345  2,056  533  111  37  108  66  2,800  12,145 

OTAGO  46  6,102  194  262  87  485  82  6,950  1,649  387  58  38  53  19  2,146  9,096 

GOLF SOUTHLAND  26  2,013  45  136  51  185  52  2,346  661  113  52  31  18  20  843  3,189 

TASMAN  26  2,901  192  151  68  226  132  3,519  905  274  55  45  35  34  1,293  4,812 

Total South Island  156  21,658  706  1,061  347  1,805  551  25,067  6,330  1,647  323  175  264  147  8,563  33,630 

2011 TOTAL  393  72,197  2,997  3,925  1,041  6,171  2,247  84,653 
 

19,894 
 5,930  1,242  455  993  505  27,777  112,430 

2010 Total  397  75,039  3,240  3,561  1,083  6,921  2,634  88,917  21,122  6,450  1,141  486  974  569  29,601  118,518 

2009 Total  393  75,092  2,931  3,303  978  7,146  2,045  88,192  21,927  6,522  1,109  384  983  323  30,139  118,331 

2008 Total  392  78,871  5,852  1,051  7,269  3,331  90,522 
 

29,585 
 6,676  1,726  473  1,150  559  38,443  128,965 

2007 Total  392  78,085  2,134  1,227  8,580  3,386  91,278 24,068  5,927  754  599  1,261  791  32,646  123,924 

Change Percentage 
2010 v 2011

(3.8)% (7.5)% 10.2% (3.9)% (10.8)% (14.7)% (4.8)% (5.8)% (8.1)% 8.9% (6.4)% 2.0% (11.2)% (6.2)% (5.1)%

Notes:

Numbers for 2011 have come directly from the Dot Golf system and classifications are correct at the time of data extracted [Mar 07, 2012]

Totals for Men & Women do not include Secondary Members

2011 Annual Report & Statement of Accounts – New Zealand Golf12



2011 inTernaTional success

Lydia Ko

date eveNt club player positioN

11/01/2011 Master of the Amateurs Royal Melbourne GC Ryan Fox 2nd 

20/01/2011 Lake Macquarie International Amateur Belmont GC Ben Campbell 4th 

23/01/2011 NSW Women’s Open Oatlands GC Lydia Ko 2nd 

16/03/2011 Australian Women’s Stroke Play Victoria & Huntingdale GC’s Cecilia Cho 2nd 

16/03/2011 Australian Women’s Stroke Play Victoria & Huntingdale GC’s Lydia Ko 1st

21/03/2011 Australian Women’s Match Play Victoria & Huntingdale GC’s Cecilia Cho Semi-finalist

02/06/2011 Handa Australia Women’s Open Commonwealth GC Lydia Ko Leading Amateur

02/06/2011 Handa Australia Women’s Open Commonwealth GC Cecilia Cho 2nd Leading Amateur

20/03/2011 New Zealand Women’s Open Pegasus Golf & Sports Club Lydia Ko Leading Amateur

03/11/2011 Riversdale Cup Riversdale GC Ben Campbell 4th

03/11/2011 Riversdale Cup Riversdale GC Ryan Fox 4th

17/03/2011 Australian Men’s Stroke Play Victoria & Woodland GC’s Ben Campbell 3rd

17/03/2011 Australian Men’s Stroke Play Victoria & Woodland GC’s Vaughan McCall 4th

17/03/2011 Australian Men’s Match Play Victoria & Woodland GC’s Ben Campbell Finalist

17/03/2011 Australian Men’s Match Play Victoria & Woodland GC’s Ryan Fox Semi-finalist

27/02/2011 Riversdale Cup Riversdale GC Cecilia Cho 1st

27/02/2011 Riversdale Cup Riversdale GC Lydia Ko 2nd 

08/09/2011 USGA Women’s Amateur Qualifying Rhode Island CC Lydia Ko Medalist

18/06/2011 British Amateur Qualifier Hillside/Hesketh GC Ben Campbell 4th

16/08/2011 Nomura Cup Denarau & Natadola GC’s Ryan Fox 3rd

16/08/2011 Nomura Cup Denarau & Natadola GC’s NZ Men’s Team 2nd 

29/09/2011 Asian Amateur Championship Singapore CC Ben Campbell 3rd

10/02/2011 WNB Golf Classic - Nationwide Tour Midland CC, Texas Danny Lee Winner
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2011 new Zealand Golf naTional evenT winners  

event date & venue winner

Pegasus New Zealand Women’s Open
17 – 20 February 
Venue: Pegasus GC

Kristie Smith (AUS)

New Zealand Seniors
11 – 13 February  
Venue: New Plymouth GC

Murray Martin (New Plymouth GC)

New Zealand Women’s Match Play
15 – 18 February  
Venue: Whangamata GC

Robin Boniface (Queen’s Park GC)

South Island Stroke Play
24 – 27 February 
Venue: Timaru GC

Vaughan McCall (Gore GC)

SBS Invitational
5 – 6 March 
Venue: Invercargill GC

Auckland

New Zealand Autumn Foursomes
March 29 – April 1 
Venue: Geraldine GC

Bev Green & Lyn Blakie (Pleasant Point GC)

North Island Stroke Play
31 March – 3 April 
Venue: Whitford Park GC

Ryan Fox (Royal Auckland GC)

Lion Foundation New Zealand Men’s Amateur 
19 – 26 April 
Venue: Russley GC

Foursomes – Sam An (Titirangi GC) & Fraser Wilkin (Royal Auckland GC) 
Stroke Play – Ryan Fox (Royal Auckland GC) 
Amateur – Mat Perry (Hamilton GC)

Lion Foundation New Zealand Women’s Amateur
19 – 26 April 
Venue: Russley GC

Foursomes -  Ababa, Sarah Jane & Agojo, Jayvie(Philippines) 
Stroke Play – Lydia Ko (North Shore GC) 
Amateur – Lydia Ko (North Shore GC)

The Charles Tour – Ask>Metro Muriwai Open
12 – 15 May 
Venue: Muriwai GC

Mens - Josh Munn (Manawatu GC) 
Womens – Lydia Ko (North Shore GC)

New Zealand Secondary Schools Final
22 August 
Venue: Tauranga GC

St Peters College

New Zealand Men’s Under 19’s
24 – 26 August 
Venue: Omokoroa GC

Sam An (Titirangi GC)

New Zealand Women’s Under 19’s
24 – 26 August  
Venue : Omanu GC

Cecilia Cho (Pakuranga GC)

The Charles Tour - Carrus Open
15 – 18 September 
Venue: Tauranga GC

Men’s - Jim Cusdin (NZ) 
Women’s – Emily Perry (Lochiel GC)

The Charles Tour – Port Taranaki Open
30 Sept – 3 October 
Venue: New Plymouth GC

Men’s - Josh Carmichael (NZ) 
Women’s – Emily Perry (Lochiel GC)

The Charles Tour - Shirley Open
21 – 24 October 
Venue: Christchurch GC

Men’s - Nick Gillespie (NZ) 
Women’s – Emily Perry (Lochiel GC)

Lion Foundation Freyberg Masters
31 October – 4 Nov  
Venue: Levin GC

Canterbury

Lion Foundation Women’s Masters
4 – 6 November 
Venue: Wellington GC

Southland

TORO Men’s Interprovincial
22 November – 26 
Venue: Poverty Bay GC

Southland

New Zealand Handicap Foursomes
28 Nov – 1 Dec 
Venue: Taupo GC

Judy Godfrey & Marg Simpson (Taupo GC)

BMW New Zealand Men’s Open
1 – 4 December  
Venue : Clearwater GC

Brad Kennedy (AUS)

TORO Women’s Interprovincial
6 – 10 December 
Venue: Whakatane GC

Auckland

North Island Under 19’s
19 – 21 January 
Venue: Hamilton GC

Men’s – Owen Burgess (Russley GC)  
Women’s – Chantelle Cassidy (Tokoroa GC)

South Island Under 19’s
27 – 29 April 
Venue: Timaru GC

Men’s – Tim Leonard (Timaru GC) 
Women’s - Sarah Ababa (Philippines)
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sTaTeMenT of financial perforMance
For the Year Ended 31 December 2011

Restated*

Notes 2011 2010
$ $

reveNue

Affiliation Fees 3  2,657,129  2,714,140 

Government Grants  827,302  685,000 

Interest Revenue 4  117,047  83,030 

MAP Subscriptions  249,739  319,342 

Sponsorship & Grants  414,580  444,397 

New Zealand Men’s Open – Revenue 5  1,605,628 –

Sundry Income 6  312,040  423,192 

Share of Associate Surplus 24  50,102  97,242 

Gain on Investment 17 –  593,055 

total reveNue  6,233,567  5,359,398 

eXpeNses

NZ Golf Services 8  2,682,112  2,826,988 

New Zealand Men’s Open – Expenses 5 1,853,640  271,346 

New Zealand Women’s Open – Expenses  74,351  77,611 

Elite Development & Events 9  782,355  1,114,464 

Golf Development 10  20,512  41,446 

Junior Golf 11  531,851  448,360 

Mutual Assistance Plan 12  209,075  314,729 

Depreciation  127,513  105,974 

Amortisation  3,581  3,164 

total eXpeNses  6,284,990  5,204,082 

Net operatiNg surplus (deficit) for year 7 (51,423)  155,316 

Net surplus (deficit) for year (51,423)  155,316 

allocated as follows

NZG Accumulated Funds (51,423)  155,316 

total allocatioNs (51,423)  155,316 

* Refer to note 2
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sTaTeMenT of MoveMenTs in equiTy 
For the Year Ended 31 December 2011 

Emily Perry

Restated*

Notes 2011 2010
 $  $ 

equity at start of the year  2,192,477  2,037,161 

Net surplus (deficit) for the year (51,423) 155,316

total equity at the eNd of the year  2,141,054  2,192,477 

* Refer to note 2
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sTaTeMenT of financial posiTion
As at 31 December 2011

Restated*

Notes 2011 2010
 $  $ 

equity  2,141,054  2,192,477 
curreNt assets

Cash and Bank Balances 13  743,685  77,569 

Investments 14  537,263  1,289,086 

Trade and Other Receivables 15  765,892  328,290 

Inventories 16  68,189  73,399 

Loan Receivable 17  102,151  56,459 

GST Receivable 78,715  68,072 

total curreNt assets  2,295,895  1,892,875 
curreNt liabilities

Trade and Other Payables 18  685,782  329,523 

PAYE Payable  17,800  24,066 

Income in advance –  8,267 

Provisions 19  26,500  34,000 

Employee Benefits Payable 20  75,757  73,391 

Player Trusts  20,813  40,322 

Sir Bob Charles Scholarship 21  223,583  222,861 

total curreNt liabilities  1,050,235  732,430 

workiNg capital  1,245,660  1,160,445 
NoN curreNt assets

Loan receivable 17  455,625  536,596 

Property, Plant & Equipment 22  234,242  256,430 

Intangible assets 23  25,436  29,017 

Investment in Associate 24  180,091  209,989 

total NoN curreNt assets  895,394  1,032,032 

Net assets  2,141,054  2,192,477 

* Refer to note 2

Philip Hassall – Chairman of the Board   Date

15 / 03 / 2011
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noTes To The financial sTaTeMenTs 
For the Year Ended 31 December 2011 

1.   stateMeNt of accouNtiNg 
policies

Basis of PreParation

New Zealand Golf (Inc) (the “Organisation”) is an 
incorporated society registered under the Incorporated 
Societies Act 1908.  

The financial statements comprise statements of: 
financial performance; movements in equity; statement 
of financial position; accounting policies; as well as the 
notes to these statements.

The financial statements have been prepared in 
accordance with generally accepted accounting 
practice in New Zealand. They comply with approved 
Financial Reporting Standards (FRSs) and Statements of 
Standard Accounting Practice (SSAPs) as appropriate for 
entities that qualify for and apply differential reporting 
concessions.

differentiaL rePorting

New Zealand Golf qualifies for differential reporting as 
it is not publicly accountable and is not large as defined 
in the Framework for Differential Reporting. All available 
differential reporting exemptions allowed under the 
framework for differential reporting have been adopted 
except for:

- FRS 9 – Information to be disclosed in the financial 
statements, where some additional disclosures have 
been made.

- FRS 3 – Accounting for Property, Plant and Equipment, 
where the organisation has not opted to align 
depreciation rates with those set by the Inland Revenue 
Department of New Zealand.

MeasureMent Base

The measurement base adopted is historical cost, 
except for financial instruments which are initially 
recognised at fair value. 

sPecific accounting PoLicies

a) iNvestMeNt iN associate 

Associates are entities in which the organisation, 
either directly or indirectly, has a significant but 
not controlling interest. The Associate’s results are 
included in the statement of financial performance, 
using the equity method. The investment in the 
Associate is carried in the organisation’s statement of 
financial position at cost plus acquisition change in the 
organisation’s share of net assets in the Associate, less 
any impairment value.

b) cash aNd baNk balaNces

Cash and bank balances are short-term, highly 
liquid investments that are readily convertible to 
known amounts of cash and which are subject to an 
insignificant risk of changes in value, with original 
maturity dates less than 90 days. Cash and bank 
balances with original maturities that exceed 90 days 
are recognised as investments.

c) iNvestMeNts

Investments are stated at cost less impairment.

d)  receivables

Receivables are stated at estimated realisable value 
after providing against debts where collection is 
doubtful.  Bad debts are written off in the period which 
they are identified.

e) iNveNtories

Inventories are stated at the lower of cost and the net 
realisable value. Cost is based on the first-in first-out 
principle and includes expenditure incurred in acquiring 
the inventories and bringing them to their existing 
location.
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noTes To The financial sTaTeMenTs 
For the Year Ended 31 December 2011 

f) property, plaNt & equipMeNt

Items of property, plant and equipment are initially 
recorded at cost and depreciated as outlined below.  
Initial cost includes the purchase consideration, or fair 
value in the case of donated assets and those costs 
directly attributable to bringing the asset to the location 
and condition for its intended use.

Any subsequent expenditure that increases the 
economic benefits derived from an asset is capitalised. 
Expenditure on repairs and maintenance that does not 
increase the economic benefits of an asset is expensed 
in the period it is incurred.

Items of property, plant and equipment are written down 
immediately if impairment in the value of the asset 
causes its recoverable amount to fall below its carrying 
amount.  The impairment is recognised in the statement 
of financial performance.

Where an item of property, plant and equipment is 
disposed of, the gain or loss recognised in the statement 
of financial performance is calculated at the difference 
between the net sale price and the carrying amount 
of the asset.  Any revaluation surplus is reduced or 
increased by the amount applicable to that item.

g) depreciatioN

Depreciation of property, plant and equipment is 
calculated on a straight-line basis (SL) as indicated 
below.

Leasehold Improvements   10 years SL 
Office Equipment 4 years SL 
IT Equipment 4 years SL 
Tournament Equipment 5 years SL

h) iNtaNgible assets

Intangible assets are stated at cost less accumulated 
amortisation. Intangible assets are amortised as 
outlined below.

Trademarks  10 years SL

i) taXatioN

New Zealand Golf is exempt from tax due to its status 
as an amateur sports promoter under the current tax 
legislation.

J) goods aNd services taX (gst)

The financial statements have been prepared on a 
GST exclusive basis, except accounts receivable and 
accounts payable which are stated inclusive of GST.

k) provisioNs

Provisions are recognised when the organisation has a 
present obligation (legal or constructive) as a result of 
a past event, it is probable that an outflow of resources 
embodying economic benefits will be required to settle 
the obligation and a reliable estimate can be made as to 
the amount of the obligation.

l) reveNue

Revenue is recognised to the extent that it is probable 
that the economic benefits will flow to the Organisation 
and the revenue can be reliably measured. Revenue is 
measured at the fair value of the consideration received 
or receivable, net of GST and discounts. The following 
specific recognition criteria must be met before revenue 
is recognised:

goverNMeNt graNts, graNts & spoNsorship

Government Grants, Grants & Sponsorship received are 
recognised as revenue when they are received, unless 
there are contractual conditions attached that remain to 
be fulfilled, or if any are received in advance.

iNterest

Interest revenue is recognised as it accrues, using the 
effective interest method.
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noTes To The financial sTaTeMenTs 
For the Year Ended 31 December 2011 

M)  iMpairMeNt

The carrying value of each asset is assessed for 
indicators of impairment at reporting date . Where the 
estimated recoverable amount of the asset is less that 
its carrying amount, the asset is written down. The 
recoverable amount of an asset is the higher of its fair 
value less cost to sell, and value in use. Any impairment 
loss is recognised in the statement of financial 
performance.

N)  leases

Leases or hire purchase contracts where the 
Organisation assumes substantially all the risks and 
rewards of ownership are classified as finance leases. 
All other leases are classified as operating leases.

operatiNg leases

Operating lease payments are recognised as an 
expense in the statement of financial performance 
on a straight-line basis over the lease term. Any lease 
incentives are recognised as a liability. The aggregate 
benefit of incentives is recognised as a reduction of 
rental expense on a straight-line basis except where 
another systematic basis is more representative of the 
time pattern in which economic benefits from the leased 
asset are consumed.

o) chaNges iN accouNtiNg policies

There have been no changes in accounting policies in 
2011, other than to recognise the Loan Receivable from 
NZSTI (refer notes 2 and 15).
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noTes To The financial sTaTeMenTs 
For the Year Ended 31 December 2011 

2. prior period restateMeNt

An adjustment has been made to the comparative financial statements  against the “Loan Receivable” and 
corresponding “Gain on Investment” in respect of the sale of  New Zealand Sports Turf Institute Incorporated 
business in December 2010 – refer to note 15.

The adjustment has been made to incorporate the time value of money of the services to be received over time as 
settlement of the loan receivable.

audited adJustMeNt restated

2010 2010
$ $ $

stateMeNt of coMpreheNsive iNcoMe

Gain on Investment  738,650 (145,595)  593,055 

stateMeNt of fiNaNcial positioN

Loan receivable – current  134,300 (77,841)  56,459 

Loan receivable – non-current  604,350 (67,754)  536,596 

 738,650 (145,595)  593,055 

stateMeNt of MoveMeNts iN equity

Equity at end of the year  2,338,072 (145,595)  2,192,477 

3. affiliatioN fees 

2011 2010
$ $

aNNual fees
Gross affiliation fee 3,009,604 3,006,236

Less: GST (392,557) (334,026)

2,617,047 2,672,210

Summer Member Fees 40,082 41,930

total reveNue 2,657,129 2,714,140

NuMber of full playiNg MeMbers 104,680 106,768
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noTes To The financial sTaTeMenTs 
For the Year Ended 31 December 2011 

4. iNterest reveNue 

2011 2010
$ $

Interest – Investments  61,944  83,030 

Interest – Loan Receivable  55,103 –

total reveNue  117,047  83,030 

5. New ZealaNd MeN’s opeN

A third party service provider operated the 2011 New Zealand Men’s Open on behalf of the Organisation. The 
ownership and control of the event was maintained by the Organisation, who incurred all the financial risk. The third 
party was paid a management fee on a contractual basis.

In contrast, in 2010 the third party was responsible for the operational and financial risk of the 2010 New Zealand 
Men’s Open. As a result, the only expenditure incurred by the Organisation in the prior period was for management 
fees; no income was received.

6. suNdry iNcoMe 

2011 2010
$ $

Tournament Income  124,367 160,232

New Zealand Racing Board  38,804 65,028

R&A Grant  57,927 65,162

Website Income  47,232 48,471

Donations – Junior Golf – 1,204

Miscellaneous Income  43,710 83,095

total reveNue 312,040 423,192
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noTes To The financial sTaTeMenTs 
For the Year Ended 31 December 2011 

7.  Net surplus for the year 

2011 2010
$ $

Net Surplus is arrived at after charging the following expenses:

Fees paid to independent auditor (BDO – Auckland)

 - Audit of annual financial statements 13,000 15,000

 - Monthly reporting assistance 3,340  – 

Depreciation

 - Leasehold Improvements 1,399 1,227

 - Office Furniture and Fittings 30,555 81,667

 - IT Equipment 67,200  –

 - Tournament Equipment 28,359 23,079

Amortisation

 - Trademarks 3,581 3,164

Minimum lease payments – Operating Lease 136,209 122,972

8. New ZealaNd golf services 

2011 2010
$ $

Administration  857,751 878,335

Salaries  919,901 940,942

Slope Handicap Network  503,000 485,130

Marketing & Promotion  261,504 405,068

Turf Culture  139,956 117,513

total eXpeNditure 2,682,112 2,826,988
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noTes To The financial sTaTeMenTs 
For the Year Ended 31 December 2011 

9. elite developMeNt & eveNts 

2011 2010
$ $

Clothing  7,531 1,816

Coaching  22,869 9,152

International Events  227,662 275,640

International Junior Events  – 25,778

National Events  365,634 554,896

National Junior Events  27,388 17,848

Sports Science Support  14,898 10,984

Sponsor Goods in Kind – 93,976

High Performance Programme  85,466 104,301

Tournament Assistance  16,099 6,426

Selectors’ Expenses  14,808 13,647

total eXpeNditure 782,355 1,114,464

 

10. golf developMeNt 

2011 2010
$ $

Golf Development  20,512 41,446

total eXpeNditure 20,512 41,446
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noTes To The financial sTaTeMenTs 
For the Year Ended 31 December 2011 

11. JuNior golf 

2011 2010
$ $

Sir Bob Charles Scholarship  11,457 9,803

Michael Campbell Scholarship  11,363 –

District Junior Network Delivery  314,375 295,137

Promotion  10,093 20,462

Junior Golf Events  88,170 13,275

School Programmes  5,676 6,184

GDM Training & Uniforms  12,699 27,602

SPARC Coach Development Resource Production  – 7,148

Talent Identification Seminars  288 –

Coach Education  77,730 68,749

total eXpeNditure 531,851 448,360

12. NZg Mutual assistaNce plaN

2011 2010
$ $

Administration & Insurance  44,100 44,100

District Associations Assistance Grants  64,891 94,500

NZG Management Fee – 60,000

Mutual Assistance Payments  100,084 116,129

total eXpeNditure 209,075 314,729

The Mutual Assistance Plan is available to all members. The Plan provides insurance from an ‘A+’ rated insurance 
provider. It is a cover that provides compensation to members for damage to golf equipment that is outside the scope 
of cover provided by household or personal effects insurance. Its coverage includes All Risks and Public or Third Party 
Liability (subject to conditions of policy).

2011 Annual Report & Statement of Accounts – New Zealand Golf28



noTes To The financial sTaTeMenTs 
For the Year Ended 31 December 2011 

13. cash aNd baNk balaNces 

2011 2010
$ $

Westpac – bank balances  688,804 4,327

Westpac – Players Trust  17,157 39,329

HSBC – bank balances  11,023 7,194

ASB – bank balances  26,499 25,394

Undeposited cash balances  – 1,123

Petty cash  202 202

carryiNg value 743,685 77,569

Westpac, HSBC, and ASB bank balances are unsecured and accrue interest between 0.75%pa – 3.10%pa (2010: 
0.75%pa – 3.65%pa). The organisation also has a credit card facility of $30,000 with Westpac, of which $27,359 
remains undrawn as at period end.

Westpac Players Trust account is a separate unsecured bank account administered by the organisation, which 
accrues interest at 0.75%pa (2010: 0.75%pa). The account is used to reimburse amateur players for specific travel 
and tournament fee costs. The money is effectively held in trust by the organisation for these players.  

14.  iNvestMeNts 

2011 2010
$ $

Westpac – term deposit  237,263 989,086

HSBC – term deposit  300,000 300,000

total carryiNg value  537,263 1,289,086

Westpac and HSBC term deposit balances are unsecured and accrue interest between 3.43% – 4.25%pa  
(2010: 3.75%pa – 5.00%pa). Maturity periods range from 6 – 12 months (2010: 3 – 6 months).
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noTes To The financial sTaTeMenTs 
For the Year Ended 31 December 2011 

15. trade aNd other receivables 

2011 2010
$ $

Trade receivables  643,480 229,370

Other Receivables  11,430 14,472

Allowance for impairment (975) (12,111)

 653,935 231,731

Prepayments  111,957 96,559

carryiNg value 765,892 328,290

16.  iNveNtories 

2011 2010
$ $

Stock on hand  41,612 51,340

Merchandise  26,577 22,059

total carryiNg value  68,189  73,399 

17.  loaN receivable 

2011 2010
$ $

Current  102,151 56,459

Non-current  455,625 536,596

total carryiNg value  557,776  593,055 

The Organisation was one of two full members of another incorporated society, New Zealand Sports Turf Institute 
Incorporated (“NZSTI”). In December 2010 NZSTI sold its business to Premium Power Limited (subsequently renamed 
to New Zealand Sports Turf Institute Limited). The organisation has received a contractual right to free turf culture 
services from NZSTI for a period of 5 years as consideration for the transaction (in lieu of cash), beginning April 2011.

The organisation has therefore recognised a loan receivable and gain to profit or loss, measured at the net present 
value of the fair value of the services to be received, discounted at a market rate of 5%. 
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noTes To The financial sTaTeMenTs 
For the Year Ended 31 December 2011 

18.  trade aNd other payables 

2011 2010
$ $

Trade payables  665,945 289,842

Accrued expenses  19,837 39,681

total carryiNg value  685,782  329,523 

19. provisioNs 

2011 2010
$ $

NZG Mutual Assistance Plan Claim Provision

Carrying value at beginning of year  34,000 34,000

Reduction in provision (7,500) – 
carryiNg value at eNd of year 26,500 34,000

The provision represents the amount that is estimated that would represent claims relating to the current year in the 
unlikely event the NZG Mutual Assistance Scheme (refer note 12) was wound up.

20.  eMployee beNefits payable 

2011 2010
$ $

Accrued wages  6,929  7,897 

Holiday pay  68,828 65,494

total carryiNg value  75,757  73,391 
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noTes To The financial sTaTeMenTs 
For the Year Ended 31 December 2011 

21. sir bob charles scholarship

The Sir Bob Charles Scholarship has been accounted for as a separate liability account. These funds are invested on 
behalf of Sir Bob Charles where the Organisation can only use the interest for Scholarship payments.

To maximise interest revenue from the funds, the funds are invested in high interest term deposits with New 
Zealand registered banks – refer note 13.

22. property, plaNt & equipMeNt 

cost accuMulated carryiNg

depreciatioN value

$ $ $

2011

Leasehold Improvements 15,221 (2,933) 12,288

Office Furniture 247,042 (170,255) 76,787

IT Equipment 394,567 (282,567) 112,000

Tournament Equipment 138,976 (105,809) 33,167

795,806 (561,564) 234,242

2010

Leasehold Improvements 12,271 (1,534) 10,737

Office Furniture 193,990 (142,008) 51,982

IT Equipment 352,354 (215,340) 137,014

Tournament Equipment 131,865 (75,168) 56,697

690,480 (434,050) 256,430
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noTes To The financial sTaTeMenTs 
For the Year Ended 31 December 2011 

23.  iNtaNgible assets

2011 2010
$ $

Trademarks

Original cost 35,810 35,810

Accumulated amortisation (10,374) (6,793)

total carryiNg value 25,436 29,017

Trademarks under the control of the Organisation include: 
- New Zealand Golf Incorporated; and 
- Junior Tiger

24. iNvestMeNt iN associate

In November 2001 the organisation acquired 500 shares, representing a 50% interest in New Zealand Golf Network 
Ltd (“NZGN”) for $140,000. The organisation subscribed for a further 25,000 $1 shares in December 2001.  An 
amount of $15,000 remains uncalled on these shares.

NZGN’s primary business is the operation of the Slope Handicap system on behalf of the organisation and the 
development of golf management system software.  NZGN has a balance date of 31 March and the entity is not 
audited.  The Directors of New Zealand Golf Network are not aware of any significant events or transactions since 
NZGN’s balance date.

2011 2010
$ $

uNaudited results of NZgN

Share of operating surplus before income tax 69,586 138,917

Income tax (19,484) (41,675)

share of Net surplus 50,102 97,242

iNvestMeNt iN associate

Carrying value at beginning of year 209,989 192,747

Share of recognised surplus 50,102 97,242

Dividend Paid (80,000) (80,000)

carryiNg value at eNd of year 180,091 209,989
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noTes To The financial sTaTeMenTs 
For the Year Ended 31 December 2011 

25.  coMMitMeNts aNd coNtiNgeNcies

2011 2010
$ $

operatiNg lease coMMitMeNts

Lease commitments under non-cancellable operating leases are as follows:

Current 53,968 84,781

Non Current 61,706 81,051

total operatiNg lease coMMitMeNt 115,674 165,832

capital coMMitMeNts

The organisation has an uncalled share capital commitment in respect of NZGN of $15,000 (2010: $15,000).

The organisation has agreed to pay NZGN a handicap maintenance fee of $41,667 (excl. GST) per month, and a 
website maintenance fee of $6,250 (excl. GST) per month.

coNtiNgeNcies

The are no contingencies as at reporting date (2010: $nil).

26.  related party traNsactioNs

All related party transactions are at arms length and made on standard market terms.

New Zealand Golf nominates one member to represent the organisation on the Board of Management of New Zealand 
Sports Turf Institute. The Board Member P Fyfe represented the organisation until April 2011. The organisation paid 
the Institute a fee at arms length for agronomical services provided in 2011 of $41,907 (2010: $117,512).

Board Members E Bateup and M Ward represent the organisation on the Board of New Zealand Golf Network Ltd 
(“NZGN”) on a voluntary basis.  

New Zealand Golf received a Directors’ fee from New Zealand Golf Network (“NZGN”) in 2011 of $36,000 (2010: $nil).

The organisation paid New Zealand Golf Network Ltd (“NZGN”) a service fee to maintain and operate the Slope 
Handicap Network system in 2011 of $503,000 (2010: $485,130).

27.  eveNts after reportiNg date

There were no material events after reporting date (2010: nil).

 

2011 Annual Report & Statement of Accounts – New Zealand Golf34



2011 Annual Report & Statement of Accounts – New Zealand Golf 35



2011 Annual Report & Statement of Accounts – New Zealand Golf36



2011 Annual Report & Statement of Accounts – New Zealand Golf 37



NEW ZEALAND GOLF  |  PO BOx 331 678  TAKAPUNA, AUCKLAND 0740, NEW ZEALAND   
TELEPHONE: (09) 485 3230  FAx: (09) 486 6745   
EMAIL: NZGOLF@NZGOLF.ORG.NZ  WEBSITE: WWW.GOLF.CO.NZ


